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News 

D elta Government on Monday 
presented starter packs to 593 

youths trained on its Information 
and Communications Technology - 
Youth Empowerment Programme, 
ICT-YEP with a call on the benefi-
ciaries to make good use of the 
opportunity to launch themselves 
into the technology world. 
 
Speaking during the closing cere-
mony of the first phase of the (ICT-
YEP) for Delta North grandaunts at 
Government House, Asaba, Gover-
nor Ifeanyi Okowa urged the bene-
ficiaries to make good use of the 
opportunity provided to become 
self-sufficient in business and entre-
preneurship. 
 
Represented by the State Commis-
sioner for Youth Development, 
Comrade Ifeanyi Egwunyenga, the 
governor said there were lots of 
opportunities in the ICT world and 
urged the beneficiaries to maximise 
the potentials in the technology 
world. 
 
According to the governor, am 
happy to be among our youths who 
have successfully undergone ICT 
based training to equip themselves 
with relevant knowledge in infor-
mation and communication tech-
nology capable of providing em-
ployment, not only for themselves, 
but also for others. 
 
Delta Commissioner for Youth De-
velopment, Comrade Ifeanyi Eg-
wunyenga,and rep of Governor 
Okowa(left) presenting starter 
packs to one of the beneficiaries of 
Delta State Information and Com-
munication Technology Youth Em-
powerment Programme (ICT-YEP), 
Chukwudebe Leslie at the closing 
ceremony/official presentation of 
starter packs to trainees of the 
programme in Asaba on Monday 
while the Chief Job Creation Officer, 
Prof. Eric Eboh(middle) looks on. 
Pix: Enarusai Bripin 
 
"I congratulate you for successfully 

going through the programme, in 
spite of the hitches. ICT has become 
the fulcrum around which econo-
mies of local, international agencies 
and even government at all levels 
revolve. 
 
"It has permeated lives and liveli-
hoods, opening vast opportunities 
for newer, faster, better and more 
reliable ways for people to interact, 
do business and seek help in vari-
ous ways, including developing 
ideas on how set goals can be 
achieved. 
 
He said well meaning youths across 
the globe are deploying ICT to pre-
pare for and access economic op-
portunities, career counseling, job 
matching, entrepreneurship and 
agriculture. 
 
"Economic opportunities are a key 
pull factor for youth migration as 
they do so due to the lack of oppor-
tunities for employments and per-
sonal growth in their homes, com-
munities and countries. 
 
"We are determined to stem this 
tide, especially amongst our youths, 
by expanding the windows of op-
portunities for self development in 
vocational training and equipping 
it's graduates to start up their own 
agriculture and girl-child empower-
ment. 
 
"ICT will help you build and main-
tain social networks capable of 
providing access to knowledge and 
know how on virtually, all meaning-
ful businesses and creativity capa-
ble of making expanding the fron-
tiers of knowledge by creating no-
ble ways of using the Internet in a 
much better, secure and faster 
ways. 
 
"While you use the knowledge you 
have acquired for meaningful en-
gagements with wider society, you 
should also challenge yourself on 
how best you can improve on the 
ICT, as areas of widening the usage 

are still open," Okowa said. 
 
He advised the beneficiaries to 
maximise the positive aspect of the 
Internet and warned against using 
it for mischief or outright criminal 
purposes, as the law is always there 
to deal with those who abuse ICT. 
 
"Do not adopt 'get rich quick' men-
tality, be steadfast in the pursuit of 
those ideals which will earn you 
honour and fame both at the na-
tional and international levels. 
 
"Go out there to convince the Delta 
state government and the people 
that the resources put into the 
training is worth the sacrifice. 
 
"Once again I congratulate you and 
may God grant you wisdom to de-
plore the knowledge gathered to 
both your advantage, that of your 
families and the state in general," 
Okowa stated. 
 
Welcoming guests to the event, 
Commissioner for Science and 
Technology, Mrs Jennifer Adasen-
Efeviroro said the programme was 
designed to build a community of 
youths with the right skills to start 
their own businesses, become self-
sufficient entrepreneurs to contrib-
ute to the development of Delta in 
particular and the nation in general. 
 
"You will recall that in April 2021 
our dear Governor graciously ap-
proved the commencement of the 
ICT-YEP as part of his strategic plan 
to make technology innovation the 
building block of a future stronger 
Delta. 
 
"593 youths from across the three 
senatorial districts of the state 
were selected through a transpar-
ent process to participate in a four 
months intensive programme in 
Basic and Advanced Front end/ 
Back end web developments, Ad-
vanced Networking, Home Security, 
design installation programme with 
closed circuit television (CCTV), 

Advanced solar inverter installation 
and repairs among others." she 
said. 
 
Also speaking, Commissioner for 
Information, Mr Charles Aniagwu 
congratulated the beneficiaries for 
being part of those selected, adding 
that the world awaits their exploits 
as tech entrepreneurs. 
 
"We identify with your zeal to be-
come entrepreneurs and as you 
collect your starter packs today, I 
urge you to bring that same zeal in 
managing what you are given today 
to grow your business. 
 
"What you are given today are 
starter packs which means govern-
ment is helping you to start off and 
how you are going to sustain the 
business depends on your positive 
mindset," he added. 
 
Chief Job Creation Officer, Profes-
sor Eric Eboh encouraged the bene-
ficiaries to see the empowerment 
as an opportunity to launch out to 
the Information and Communica-
tions Technology world which he 
described as the new 'black gold'. 
 
He said a total 6,074 youths have 
been trained and empowered 
through the STEP and YAGEP pro-
grammes since 2015, adding that 
the state government was proud of 
the testimonies from the benefi-
ciaries. 
 
Two beneficiaries Ezeagbor Charles 
and Chukwudebe Leslie, who re-
sponded on behalf of others 
thanked Governor Okowa for the 
training and provision of starter 
packs. 
 
They commended the state govern-
ment for making their dreams a 
reality and pledged to leverage on 
the opportunity provided by the 
state government to become eco-
nomically independent.  

DELTA EMPOWERS 593 YOUTHS ON ICT 
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 EDUCATION 

 

DENNIS OSADEBAY UNIVERSITY TO COMMENCE ACADEMIC ACTIVITIES FEB. – OKOWA 

Delta Governor, Sen. Ifeanyi 
Okowa, on Tuesday said Dennis 
Osadebay University, Asaba, 
would commence full academic 
activities before the end of Febru-
ary, 2022. 
 
Okowa disclosed this while field-
ing questions from journalists 
shortly after inspecting ongoing 
projects in the new university as 
well as the offices and residential 
apartments of the Secretary to 
the State Government (SSG) and 
the Chief of Staff, under construc-
tion. 
 
He stated that all the courses of 
the university presented for the 
first year programme had  been 
accredited by National Universi-
ties Commission (NUC), adding 
that no fewer than 500 students 
had already been offered admis-
sion to study various courses as 
accredited for the university. 
 
According to him, more students 
who meet the admission require-
ments for the accredited courses 
in the university would be offered 
admission by the institution be-
fore the admissions come to an 
end. 
 
The Governor, who inspected the 
Administrative Building, Vice 
Chancellor's Lodge, Faculty of 
Environmental Science, Faculty of 
Agriculture and the university's 
gate house, expressed satisfac-
tion with the level of work so far 
executed by the contractors. 
 
While saying that the administra-
tive building and the Vice-
Chancellor's lodge would be com-
pleted in  March, 2022, he stated 
that Faculty of Environmental 
Science which was nearing com-
pletion would be ready in Febru-
ary. 
 
On Faculty of Agriculture, Okowa 

described it as ``the star project’’ 
and said that it would be com-
pleted in October, 2022 and that 
construction of the roads con-
necting various faculties in the 
university were on course. 
 

He also inspected the university’s 
gate under construction and 
affirmed that the Anwai/Ugbolu 
road would be expanded and 
beautified to link Ugbolu and give 
colour to the university and the 
Leisure Park and Film Village be-
ing built by his administration. 
 
He added that the Faculty of Agri-
cultural Science would accommo-
date a 500-seater auditorium and 
two 250-sitting-capacity auditori-
ums, including the Faculty’s build-
ing. 
 
"I am quite satisfied with the level 
of works done in the various pro-
jects at the Dennis Osadebay 
University. 
 
"We started from the administra-
tion block which has gone very far 
and the contractor has promised 
to deliver the project in March. 
From the progress of work, obvi-

ously, it will be delivered in 
March. 
 
"Then, we went to the Vice Chan-
cellor's Lodge which just started 
three and half months ago and 
we have a finishing date of 

March. Also, this year, and l think 
that with the work done, that is 
quite fast and very achievable. 
 
"From there, we went to the Fac-
ulty of Environmental Sciences 
which is near completion. We 
were told that by the middle of 
February, they will be through 
with that project but l am giving 
them an extension up to the end 
February. 
 
 
 
"I must commend all the contrac-
tors for a job well done. We also 
saw the road project that is ongo-
ing, that takes us very quickly into 
the Faculty of Environmental 
Sciences unlike the road we took 
the last time we went to inspect 
that project. 
 
"But the biggest is our star pro-
ject, the Faculty of Agricultural 

Sciences; it is a huge project. The 
contractor has told us that he will 
deliver the project in December 
but we told him that he should 
try to find how he can deliver it 
by the end of September, this 
year. 
 
"I believe that it is doable. He has 
a lot of workers on site but l am 
sure that he can get workers who 
can even run shift duties. 
 
"That is really a very huge build-
ing with a 500-seater auditorium 
and two 250-seater auditoriums 
along with the main faculty build-
ing 
 
"We believe that by the time they 
complete the project, there will 
be a lot of space. We call it Facul-
ty of Agricultural Science but I am 
sure that it is quite a huge build-
ing that will take more than the 
agricultural sciences faculty. 
 
 
"So, for the Dennis Osadebay 
University, a lot has been done. 
We are happy with the progress 
of work recorded in the university 
and l do hope that at the begin-
ning of April, there will be a 
change in that campus. For now, 
it is no longer looking like a glori-
fied primary school," he added. 
 
At the new SSG and Chief of Staff 
official quarters and offices, the 
governor announced that the 
project would be completed in 
March, 2022, and pledged his 
administration's commitment to 
completing all ongoing projects in 
line with contractual agreement. 
 
The Governor, in company with 
some commissioners, was con-
ducted round the projects by the 
project consultant, Mr Kester 
Ifeadi.  

Delta Governor, Senator Dr. Ifeanyi Okowa (2nd right); Secretary to State government, Mr. Patrick 
Ukah (2nd left); Commissioner for Higher Education, Prof. Patrick Muoboghare (left) and Arch. 
Kester Ifeadi, project Consultant, Dennis Osadebey university, Asaba sharing some thoughts when 
the Governor led top government functionaries on an Inspection visit to the ongoing construction 
work at the newly established University on Tuesday 
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EDITORIAL 

The Nigerian Content Development 
and Monitoring Board (NCDMB) was 
established in 2010 by the Nigerian 
Oil and Gas Industry Content Devel-
opment (NOGICD) Act. 

NCDMB is vested with the mandate 
to make procedures that will guide, 
monitor, coordinate and implement 
the provisions of the NOGICD Act 
signed into law on April 22, 2010. 

Key functions of the Board include: 

To review, assess and approve Nige-
rian Content plans developed by 
operators. 
To set guidelines and minimum 
content levels for project related 
activities across the oil and gas value 
chain. 
To engage in targeted capacity build-
ing interventions that would deepen 
indigenous capabilities- Human 
Capital Development, Infrastructure 
& Facilities, Manufactured Materials 
& Local Supplier Development. 
To grow and manage the Nigerian 

Content Development Fund. 
To establish, maintain and operate 
the Joint Qualification System 
(NOGICJQS) in conjunction with 
industry stakeholders. 
To monitor Nigerian Content Compli-
ance by operators and service pro-
viders. This will be in terms of cumu-
lative spending, employment crea-
tion and sources of local goods, 
service and materials utilized on 
projects and operations. 
To award Certificate of Authorization 
for projects that complies with Nige-
rian Content provisions. 
To conduct studies, research, investi-
gation, workshops and trainings 
aimed at advancing the development 
of Nigerian Content. 
Brief History of NCDMB 

The foundation for NCDMB was laid 
in 2001 when former President 
Olusegun Obasanjo inaugurated the 
Presidential Committee on Local 
Content in the Oil and Gas Industry. 
He mandated the Nigerian National 
Petroleum Corporation (NNPC) to 
drive the policy and set certain tar-

gets. 

In its efforts to implement the policy, 
the national oil company set up the 
Nigerian Content Division within its 
system and issued some Nigerian 
Content directives to industry stake-
holders. 

Since there was no force of law 
behind the Nigerian Content direc-
tives, operators of the industry 
found it convenient to comply on 
best endeavor basis. 
This situation provided the impetus 
for the Ministry of Petroleum Re-
sources, NNPC and other industry 
stakeholders to work closely with 
the National Assembly to develop 
the Nigerian Oil and Gas Industry 
Content Development (NOGICD) Bill. 

During the succeeding administra-
tion of late President Umaru 
Yar’Adua/Goodluck Jonathan, the 
National Assembly passed the NO-
GICD Bill. 
President Goodluck Jonathan assent-

ed the Bill into law on April 22 and 
this gave birth to the NCDMB. 

Dr. Ernest Nwapa, former staff of the 
Nigerian Content Division of NNPC 
served as the pioneer Executive 
Secretary from April 2010 to May l 
2015. He was succeeded by Arc 
Denzel Kentebe. In September 2016, 
Engr. Simbi Kesiye Wabote was ap-
pointed as the 3rd substantive Exec-
utive Secretary of the Board. 

Vision 
To be the catalyst for the industriali-
zation of the Nigerian Oil and Gas 
Industry and its linkage sectors. 

Mission 
To promote the development and 
utilization of in-country capacities for 
the industrialization of Nigeria 
through the effective implementa-
tion of the Nigerian Content Act 

Overview Of The Nigerian Content Development And Monitoring Board 

The Nigeria Labour Congress (NLC) 
has suspended its nationwide pro-
test for Thursday and February 2. 

The NLC said it took the decision at 
its National Executive Council 
meeting on Tuesday morning. 

The Congress said the decision to 
suspend the protest was based on 
suspension of the proposal to stop 

subsidy on petrol by the Federal 
Government. 

President of the NLC, Ayuba Wabba 
broke the news at a press confer-
ence on Tuesday in Abuja. 

He said members of the NLC who 

had been mobilised would be de-

mobilised following the decision to 

suspend the protest. 

Fuel Subsidy: NLC Suspends Protests Nationwide 

Aliko Dangote record-
ed a boost of as much 
as $1.3 billion in his 
fortune in the year to 
January 21, a period 
that was a blessing to 
investment for share-
holders of his cement 
firm, Dangote Cement 
Plc. 

At $20.4 billion accord-
ing to Bloomberg’s 
Billionaires Index on 
Friday, the wealth of 
Africa’s richest man 
now approaches the 
value of the economy 
of the entire nation of 
Senegal, which the 
World Bank estimates 

to have a gross domes-
tic product of $24.9 
billion. 

Dangote owes the 
latest rise in its fortune 
to the execution of the 
second tranche of the 
share buyback of his 
cement firm this week, 

which investors are 
betting will lift the valua-
tion of the company 
further. 

Dangote Cement has so 
far yielded 11 per cent 
since the turn of the year, 
firming up its reputation 
as Nigeria’s biggest com-
pany by market value at a 
market capitalisation of 
N4.9 trillion as of Friday. 

It contributes roughly half 
of Dangote’s wealth, 
reaching its peak level of 
N265.7 per share since 
2010 on Friday. 

The mogul, Bloomberg 
reported, is among the 35 
billionaires of the top 100 
in the world that record-
ed an increase in their 
wealth in January. The 
most phenomenal ad-
vance was the jump by 

$13 billion to $89.5 billion 
in the riches of India’s 
most affluent man, Gau-
tam Adani. 

Dangote’s wealth is on 
course to see a much 
greater boost later in 
2022 when his $19 billion 
petroleum refinery pro-
ject is expected to be 
delivered. 

The 650,000 barrels per 
day capacity refinery is 
said to be the largest 
single-train refinery in the 
world and is located on a 
vast expanse of land, 
about six times the size of 
Victoria Island. 

The refinery is expected 
to wean Nigeria off its 
almost absolute depend-
ence on imported fuel 
and transform it into a 
net exporter, helping the 

government to conserve 
scarce forex. 

Dangote’s investment 

ambition knows no 

bounds, and the industri-

alist has told the Financial 

Times his intention to buy 

an English football club 

when his refinery project 

is done and dusted. David 

Pilling, the Financial 

Times journalist who 

interviewed him on the 

subject in 2018, said 

Dangote talked of buying 

Arsenal “as though dis-

cussing (buying) the latest 

model of iPhone.” 

DANGOTE’S WEALTH INCREASES BY $1.3 BILLION, 

NEARS SENEGAL’S ENTIRE ECONOMY 
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The presidency has asked 
Samuel Ortom, governor of 
Benue, not to blame Presi-
dent Muhammadu Buhari for 
the challenges experienced in 
the state. 

In a recent interview with 
Arise Television, Ortom had 
said the All Progressive Con-
gress (APC) has ruined Nige-
ria and that citizens regret 
voting Buhari into power. 

On the allegations of non-
payment of Benue workers’ 
salaries, Ortom had said he 
inherited over N70 billion 
arrears of pensions, salaries 
and gratuities from his prede-
cessor and that despite that, 
he is trying his best. 

But reacting to Ortom’s com-
ments in a statement on 
Tuesday, Garba Shehu, presi-
dential spokesperson, said 
there are two types of politi-
cians — those who offer solu-
tions to challenges facing the 
country and those that offer 
excuses “and instead blame 
others for problems they 
have either not solved or 
have themselves created”. 

Shehu went on to say Ortom 
is an example of the second 
class of politicians who blame 
others for challenges. 

He said Ortom “inherited 
unpaid salaries and pension 

arrears” and rather than find 
a way to raise funds to pay 
them, “he has blamed the 
President”. 

“President Muhammadu 
Buhari is a leader. He inherit-
ed a treasury that had been 
emptied by successive previ-
ous administrations – and he 
sought and succeeded in re-

patriating billions of dollars 
of stolen funds from over-
seas,” the statement reads. 

“And the President brought 
forward the first and only 
plan to address farmer-
herder clashes in 100 years, 
supporting states to rediscov-
er grazing reserves and cre-
ate ranching lands that have 
successfully reduced tensions 
while increasing harmony 
and saving lives. 

“This is a President who has 
not failed to pay the salary of 
those working for the federal 
government and declared the 

failure of states to do so; a 
national disaster. 

“To avert this, he had, at vari-
ous times lent money to the 
states in excess of N1.682 
trillion, and Benue, Mr Orto-
m’s state, did not miss out on 
all occasions: Salary Bailout, 
Excess Crude Loan and Budg-
et Support loan, each repaya-

ble in 20 years. 

“Mr Ortom, an officeholder 
who collected on all occa-
sions, currently holds the 
country’s longest record of 
unpaid salaries and pensions, 
has no reason, absolutely no 
reason, to blame President 
Buhari for the mess in which 
he put his state and its work-
ers.” 

Shehu said since Ortom 
claimed his predecessors 
created the arrears, it was his 
business to prove that he was 
better by paying salaries 
promptly. 

“Instead of doing that, he 
joined them! And while he 
runs up even further salary 
and pension debts on top of 
those he was bequeathed, 
instead of respecting the vot-
ers who elected him to office, 
he publicly attacks them in 
unprintable words and has 
raised his own thuggish mili-
tia to harass and violate 
them,” Shehu said. 

“The Governor now claims 
the voters wish to be 
‘rescued by the PDP’ and 
‘regret voting for Buhari.’ The 
voters, of course, will not be 
asked to vote for the Presi-
dent again because – as a 
leader – President Buhari and 
the All Progressives Congress, 
APC, respect term limits and 
the constitution, and will 
stand down next year at the 
end of his second democrati-
cally elected mandate. 

“It seems unlikely, however, 
that any voter would serious-
ly consider it possible to be 
‘rescued’ by a party that 
would today, allow a politi-
cian such as Governor Ortom 
in its ranks. 

“What is certain, however, is 

that Nigeria has had enough 

of failed politicians who 

blame others as a diversion 

for their inability to improve 

citizens lives.” 

Don’t Blame Buhari For The Mess You Put Benue – Garba Shehu Tells Ortom 
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By Ese Obote-Ogwu 
 
Governor Ifeanyi Okowa has urged 
beneficiaries of the Information and 
Communication Technology Youth 
Empowerment Program (ICT-YEP), to 
develop a high level of seriousness, 
be focused in engaging with the 
wider society, engage themselves on 
how best they can improve on ICT’s 
as well as shun the use of internet 
for making mischief and committing 
cyber crimes.  
 
The Governor who was represented 
by the Commissioner for Youth 
Development, Comrade Ifeanyi 
Egwunyenga stated, " ICT will help 
you build and maintain social net-

works, capable of providing access 
to knowledge and know- how on 
virtually all meaningful business, 
opportunities and creativity, capable 
of making you expand the frontiers 
of knowledge by creating novel ways 
of using the internet in a much 
better, secure and faster way". 
 
Governor Okowa advised them to 
use the knowledge acquired for 
meaningful engagement and urged 
them to challenge themselves on 
how best they can improve on those 
things which will help them soar 
higher  
 
"Go out there and convince both the 
Delta State Government and the 

people that the resources put into 
this training is word the sacrifice," 
he stated. 
 
In her opening remark, the Commis-
sioner, Ministry of Science and Tech-
nology, Mrs Jennifer Adasen, stated 
593 youths were selected from the 
three senatorial districts of the 
state. 
 
She stated that "the essence of the 
training program is to build a com-
munity of youths with the right skills, 
to start their own business and 
become self sufficient".  
According to her the distribution of 
starter packs pilot phase began with 
Delta North.  

 
In their different remarks, the Com-
missioner for Information, Mr 
Charles Aniagwu, the Chief Job Crea-
tion Officer of  Bureau for Job and 
Wealth Creation, Professor Eric 
Eboh, The Executive Assistant to the 
Governor on Export Initiative / Coor-
dinator United Nations Industrial 
Development Organisation 
(UNIDO)  Mrs Shimite Bello, congrat-
ulated the beneficiaries , urged them 
to keep up the zeal to become an 
entrepreneur, take seriously the 
knowledge and skills gained during 
the training and be steadfast in all 
they do. 

SHUN CYBER CRIME, OKOWA ADMONISHES ICT-YEP BENEFICIARIES 

By Valerie Oyibo-Itie 
 

C ommodore Francis Damtong, 
Commandant, Nigerian Naval 

Engineering College in Sapele, has 
commended Governor Ifeanyi Okowa 
of Delta State for infrastructural 
development.  
 
Commodore Damtong, who stated 
this when our correspondent paid 
him a visit at the Naval Base Sapele 
to present copies of the 2022 Delta 
State Calenders to him as directed by 
Ministry of Information, Asaba, also 
and for partnership with the state 
government in education and indus-

trial training. 
 
According to Damtong, Governor 
Okowa had done well in terms of 
infrastructural development in Delta 
State and wished state could con-
struct a cross road from Sapele, 
Warri and Ughelli that will span to 
Asaba. 
 
While calling on the local and state 
government to partner with the 
naval college on education, he said 
that the base had large land space 
for development, especially in the 
area of primary and secondary 
school education. 

 
Damtong, equally stated that the 
Engineering College was well 
equipped and wonder while students 
from the state universities and poly-
technics do not come for their indus-
trial training at the college, saying 
that they stood to gain a lot. 
 
The naval commandant noted that 
the Nigerian Navy was ever ready to 
work with the local and state govern-
ment in ensuring peace and stability 
in the state and called on the govern-
ment to take good advantage of 
facilities at the base. 

NAVY COMMENDS OKOWA FOR INFRASTRUCTURAL DEVELOPMENT 

A report by Agusto & Co. 
Limited has estimated that the 
Federal Government’s local 
currency debts will rise to 
N44tn in 2022. 

This was disclosed in a report, 
titled ‘Nigeria in 2022’, on the 
economic outlook for 2022. 

It said, “Local currency debts of 
the FGN [Federal Government 
of Nigeria] will grow to about 
N44tn or about 9X of its reve-
nues. The median for key 
countries in sub-Saharan Africa 
is about 2X. 

“Because of the high cost of 
servicing these debts at com-

mercial rates, the Central Bank 
of Nigeria will continue to 
accommodate the FGN by 
lending to them at rates below 
inflation, thus reducing FGN’s 
borrowing requirement from 
the markets and put a down-
ward pressure on interest rates 
as banks, pension funds, insur-
ance companies and other 
institutional investors compete 
for government securities. 

“The average yield on FGN’s 10
-year US$ bonds was 7.1 per 
cent in 2021 compared to 1.4 
per cent for those issued by 
the government of the USA. 
This translates to a country risk 
premium of 5.7 per cent. We 
believe that this risk premium 

will be about 5.0 per cent in 
2022 as fears about COVID-19 
recede and the fact that Nige-
ria has ample resources to 
service its FCY debts. However, 
this premium may spike if 
there is a flight to safety by 
investors.” 

According to the report, feder-
ation account revenues should 
grow by about 15 per cent in 
2022. 

It said the bulk of the growth 
would come from Value Added 
Tax and Companies’ Income 
Tax. 

It said the Federal Govern-

ment’s share of these revenues 
and its independent revenue 
would be about N5tn under 
most aggressive estimates. 

The report said the Federal 
Government should be able to 
borrow another N8tn to aug-
ment its spending. 

It said obligatory spending 
(interest on loans, statutory 
transfers and payroll & unfund-
ed pensions) would total about 
N11tn. 

The bulk of the remaining 

funds would go to capital 

expenditure, which it estimat-

FG’s Local Currency Debts To Hit ₦44 Trillion In 2022 

My name was wrongly written on 

my BVN in Ecobank as Ndum 

Chukwutem Kingsley instead of 

NDIOM CHUKWUTEM KINGSLEY. 

Henceforth, I want to be ad-

dressed as NDIOM CHUKWUTEM 

KINGSLEY. All former documents 

remain valid. General public 

should take note. 

CORRECTION OF NAME 

My name was wrongly written 

on my BVN in Zenith Bank as 

Ugboma Jennifer Instead of 

UGBOMA CHIGOZIE JENNIFER. 

Henceforth, I want to be ad-

dressed as UGBOMA CHIGOZIE 

JENNIFER. All former documents 

remain valid. General public 

should take note. 

CHANGE/ADDITION OF NAME 

CLASSIFIED  

CLASSIFIED  

ADVERT  

SLOT  
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CBN APPROVES E-INVOICE FOR IMPORT & EXPORT OPERATIONS 

T 
he Central Bank of Nigeria 
has said that all import 
and export operations will 
require the submission of 

an electronic invoice authenticated 
by the authorised dealer banks on 
the Nigeria single-window portal – 
Trade Monitoring System effective 
from February 1. shocked 

The CBN disclosed this in a circular 
signed by the Director, Trade and 
Exchange Department, Dr. O. S. 
Nnaji, dated January 21, 2022, to all 
authorised dealers and the general 
public titled ‘Guidelines on the 
introduction of e-valuation, e-
invoicing for import and export in 
Nigeria’ on Friday. 

It stated that ‘Further to the circu-
lar referenced TED/FEM/FPC/
GEN/01/005 dated August 05, 
2020, all authorised dealers and the 
general public are hereby informed 
of the introduction of e-valuator 
and e-invoice which replaces hard 
copy final invoice as part of the 
documentation required for all 
import and export transactions. 

“Effective February 1, 2022, all 
import and export operations will 
require the submission of an elec-
tronic invoice authenticated by the 
authorised dealer banks on the 
Nigeria single-window portal- Trade 
Monitoring System. 

“This new regulation is primarily 
aimed at achieving accurate value 
from import and export items in 
and out of Nigeria.” 

The CBN stated that the e-invoicing 
guidelines require that products 
that are more than 2.5 per cent 
around the vertical price would be 
queried and will not be allowed 
successful completion of Form M or 
Form NXP as the case may be. 

It stated that an importer/exporter 
of goods into Nigeria must ensure 
that the purchase/sale contract 
with a foreign supplier/buyer stipu-
lates compliance with the obliga-

tions set out in this regulation and 
that the supplier’s/seller’s invoice 
must be submitted in electronic 
format and authenticated by au-
thorised dealer bank as part of the 
documentation for payment. 

“No importer/exporter may effect 

payment to the credit of any for-

eign supplier unless the electronic 

invoice has been authenticated by 

authorised dealer banks presented 

together with the relevant docu-

ment for payments,” it stated 

The Federal Government on Thurs-
day said it was putting measures in 
place to ensure further reduction in 
the cost of Liquefied Petroleum Gas, 
popularly called cooking gas. 

It disclosed this while reacting to 
the recent marginal drop in the cost 
of cooking gas. 

According to findings, the price of 
12.5kg LPG has dropped from 
N8,800 to between N8400 and 
N8200. In some outlets, the price of 
the commodity dropped to between 
N7,800 and N8,000 as of Thursday. 

The development forced some LPG 
users to shift to charcoal or fire-
wood, as consumers of the com-
modity raised the alarm over the 

persistent hike in its price. 

The product had increased by 240 
per cent for 12.5kg, moving up from 
N3,000 to N10,200 within the first 
10 months of 2021. 

“It is in government’s interest for 

the price to go down consistently 

and there are certain initiatives that 

are being taken at the moment, 

which hopefully will see to further 

drops in price regardless of the 

international cost,” the Programme 

Manager, National LPG Expansion 

Implementation Plan, Office of the 

Vice President, Dayo Adeshina, 

stated. 

Cooking Gas Price Drops As Supply Rises, FG Projects Further Decrease 

GODWIN EMEFIELE 
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AMAI PEOPLE LAMENT POOR STATE OF MARKET, SOLICIT COUNCIL INTERVENTION 

By Ifeanyi Omenogor 

A 
mai people in 
Ukuani Local Gov-
ernment Area of 
Delta State have 

said business activities no 
longer flourish in the commu-
nity because of the very bad 
condition of their market. 
 
They made the remarks in a 
separate interview with news-
men at Amai. 
 

They said because of the dilap-
idated condition of the mar-
ket, that the people now carry 
out their business on the road, 
adding that it was a big risk to 
trade on the road. 
 
They said all the appeals made 
to the council to renovate the 
market fell on deaf ears, de-
scribing the situation as unfor-
tunate, adding that Amai mar-
ket has been in bad condition 
for the past fifteen years. 
 

The revenue unit from the 
local government, according 
to them, visited on daily bases 
for revenue drive in the com-
munity but failed to renovate 
the market. 
 
Amai people lauded Senator 
Ifeanyi Okowa for his notable 
developments in the State, 
describing him as a visionary 
leader that has the interest of 
people at heart. 
 
They appealed to the State 

Governor to come to their aid, 
saying that their major chal-
lenges were market and road. 
 
Chief Epochi Etu and Comrade 
Gabriel Ibobo who also spoke 
to newsmen on the issue, said 
Amai people are peace loving 
people. 
  
They said renovation of Amai 
market was long overdue, 
adding that business activities 
would return back to the area 
if the market is renovated 

AMAI MARKET 

T he Federal Government has dis-
closed that the subsidy of fuel will 

last for another 18months, pending 
when an amendment in the Petroleum 
Industry Act will be forwarded to the 
National Assembly. 

Minister of State for Petroleum Re-
sources, Timipre Sylva gave this indica-
tion on Tuesday while briefing State 
House Correspondents in Abuja. 

According to Sylva, President Muham-
madu Buhari being aware of the nega-
tive implications of total subsidy removal 
has graciously approved that the time 
frame be extended, to allow the govern-
ment put necessary palliatives in place. 

He said already, the rehabilitation of the 
refineries are ongoing, while Dangote 
refinery is almost coming on stream. 

News Desk Paper recalls that in the last 
few weeks there has been apprehension 
over the government’s proposed plans 
to remove subsidy. 

Nigerians had raised an alarm that the 

proposed removal could possibly lead to 

the increase in petrol pump prices to 

about N302 per litre. 

FUEL SUBSIDY WILL LAST ANOTHER 18 MONTHS – TIMIPRE SYLVA 


